
 

 
 
5 December 2017 
 
 

FTLife Appoints Gerard Yang as CEO 
 
On behalf of the Board, I wish to announce Lennard Yong has decided to pursue business interests 
beyond FTLife while continuing to be a Board member.  Gerard Yang, currently the Chief Financial 
Officer and Chief Administration Officer will be promoted to Chief Executive Officer of FTLife Hong 
Kong (subject to IA approval). 
 
After JD Group acquired Ageas in May 2016, Mr Yong implemented strategies to empower people, 
develop competitive new products, strengthen distribution channels including agency and IFA, 
enhance business operations and IT systems, as well as improve the company’s financial performance. 
In the first three quarters of this year, FTLife achieved new records for new business sales which grew 
more than 25% year-on-year (while market decreased by 12%), with new business value up 57%, and 
profits after tax increased by more than 65% to nearly USD100m. At the same time, management 
expenses were lower and solvency improved to become more than 400% of the regulatory 
requirement. In addition, FTLife received a succession of accolades and our Regent and HC168 
flagship products were ranked in the Hong Kong market’s top-3. I am delighted with these excellent 
results and would like to thank Mr Yong for his efforts in laying such a strong foundation for FTLife’s 
future.   
 
I am also pleased that we have established a strong management team within FTLife who can step 
up into leadership roles.  With this strong commercial momentum, we are pleased to share with you 
that Gerard Yang will be appointed as Chief Executive Officer of FTLife Hong Kong (subject to IA 
approval). Mr Yang has accumulated more than 20 years’ experience in the life insurance industry in 
Hong Kong and across Asia. He has previously worked for one of the world’s largest global life 
insurance companies. Mr Yang has built a solid reputation for managing finance, while excelling in 
actuarial, legal, risk and compliance fields. More recently, he made a significant contribution to building 
strong distribution channels – such as agency and brokers/IFA – and boosting new business value. 
Mr Yang is a Certified Public Accountant and holds a business degree from Macquarie University in 
Australia.   
 
I wish to thank Lennard for his contribution and continued association with FTLife and JD Group, while 
congratulating and extending my full support to Gerard. Under his leadership, I am confident FTLife 
will become a world-class customer-centric insurance company that achieves long-term growth by 
flourishing in Hong Kong, deepening integration with China and expanding throughout Asia. 
 
 
Fang Lin 
Chairman   

 
 


